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OLLIE FARHSTABERTY LIFE INSURANCE COMPANY: :
R.M.C. GREENVILLE, SOUTH CAROLINA !

CONDITIONAL ASSIGNMENT OF LEASE

witErias, C. DAN JOYNER & CO., INC.

hereinafter referred to as “OWNER.” is the present owuer in fee simple of real property located iu GY‘EE!'\V'H-IE . Greenviﬂe
Connty, South Carolina . hriefly described as Tollows: Part Lots 6 and 7 on western side of S. C
Highway 291, according to plat of Property of Robert W. Ramsey, and recent plat of lProperty
of C. Dan Joyner Co. Inc. recorded in Plat Book 4-C, Page 141, reference to et

said plat being craved for a complete and detailed description thereof.

WIHEREAS, LIBERTY LIFE INSURANCE COMPANY, corporation of the State of South Carolina having its principal
office in the City of Greenville in said State, hereinafter referred to as “MORTGACGEL,” is aboul to hecome the owner of o

mortgage Joan to OWNER in the amount of =——====-~0NE HUNDRED FIFTY FIVE THOUSAND AND NO/]OO*---
($155,000-00)"‘"" mmsmmssmosomoSssooTTen T Dollars

evidenced by w promissory note and sceured by a first mortgage {deed of Lrust loan detd or similar instrument) eaeented Dy
(WWNER vovering said property. und

WHEREAS. u considerable portion (or all) of said property has been demised to Phﬂhps Textile Service,

. a corporation of the State of

widler o lease dated FEbruaY‘y 3; 1970 for w rerm ol years, which lease or o memorandum  thercol has

been duly recarded in the appropriate office in Book , dt page . herennder referred to as “lease.” and
WIIFREAS, LIBERTY LIFE INSURANCE COMPANY, us a comlition e acquiring said mortgage loan has required |
as additiona] security for said loan o conditional assignment of OWNER'S interest in suid lewse,

NOW, THEREFORE, KNOW ALL MEXN HY TILESE PRESENTS, that in considerution of thu [foregoing and of the
smn of One Dollar ($1.00) paid by MORUGAGEE to OWNER, the receipt whereof is hereby ackuowledged by (MWNER, the
sl OWNER hereby assigns. transfers and sets over unto MORTGAGEER the said lease, as additional seewrity; snd for the
consideration aforesaid, the OWNLER herchy covenants and agrees to and with MORTCGAGER that it will not, without the
written consent of MOBRTCAGEL,

{a) Cancel said lease or accept a eurrender thereof unless the OWNER and said
shall excente a new lease which shall go into effect poior to or simultancously with said cancellation and surreader,
aid new lease Lo provide for u rental not less thau the vent payable under the caneelled leas and which shull
not diminish the tenant’s obligation to pay taxes und insurance to the eatent that such obligations may exist under
the cancelled lease, and which new lease shull run to a date which shall not Le prior to the expiration of the
said cancelled lease, OWNER covenants and agrees to assign said new lease to MORTCAGER in the same form
and nanner as he assigned the said cancelled lease.

() Madify the said lease, cither orally or in writing, so a5 to decrease the term of the lease, reduce the rent or
diminish the obligation of the tenant with regurd to the payvinent of faxes and insurance or maitenance of the
premises, ’

() Consent to an assignment of the tenant’s interest in said lease which will relieve the tenant of liahility for the
pasnent of rent and the performanee of the terms aml canditions of the lease.

{d) Permit the payment of Tent in any medium other than lawful moeney of the United States; permit the puvment
of any rent more than thiny (30) days in advance of the due date thercof or anticipate, disconnt, compromise,
lorgive, encumber or ussign the rents or any part thercof or uny lease or any interest therein.

(&) Accept a surreider or abandomnent or vacation of Lhe premises prior to the end of the term of the lease,

and any of the above acts, if done without the written consent of MORTGAGEE, shall be null and void.

MORTGAGEE, by acceptance of this assigmment, covenants and agrees ta and with OWNER that, until a default slall
vecur by OWNER in the performance of the covenants or in the making of the pavments provided for in said mortgage or
wole, OWNEWR may receive, collect and enjoy the rents, issues und profits accruing to it nnder said lease; but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, upon the happening ol any defanlt in performunce of the cov-
enants or in the making of the payments provided for in the said mortgage, or note, MORTGAGEL muy, at its option, receive
and colleet all the suid rents, isswes and profits.  OWNER, in the event of default in anv of the payviments or in performance
of any of the terms. covenants or conditions of the aforesaid mortgape or note, herchy authorizes MORTGACGEE at its option
o enter upen the said mortgaged premises by its officers, agents or employees for the vollection of the rents anel for the
aperation and maintenance of said mortgaged premises, OWNER herehy anthorizing MORTCAGEE in gencral to perform all
acts necessary for the operation and maintenance of said premises in the same manner and to the sume extent that OWNER
might reasonably so act, MORTGAGEE shall, after payment of wll proper charges and expenses, credit the net amount of
income which it muy receive by virtue of the within assignnent and from the mortgaged premises, to any amounts duc
MORTCAGEE frum OWNER under the terms and provisions of the aforesaid note and mortgage, Fhe manner of the appli-
cation of such net income and the item which shall be eredited shall be within the sole diseretion of MORTGAGEE.

OWNER hereby covenants and warrants to MORTCAGEL that it has not exeated any prier assignment of said lease
or rentals, nor has OWNER porformed any acts or executed any uther jnstrument which might prevent MORTGAGEE from
operating under any of the tenos and conditions of this assignment, or which would limit MORTGAGEE in such operation; and
OWNER further covenants and warrants to MORTGAGEE that it has not exeented or granted anv  mexlification whatever
of said lease, either orally or in writing, and that the said lease is in full force und effect secording o its original terms, wid
that there are no defaults now esisting under the said lease. OWNER further covenauts doring the full temm of the loan in
connection with which this assignment is made to comply with all of the terms, conditions aud covenants of the lcase imposed
upon (WNER so as to prevent any termination of the lease hecause of u default by OWNER.

(Continued on next page)




